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Introduced by the Rules Committee:
RESOLUTION 2008-906-A
A RESOLUTION ADVANCING THE CITY COUNCIL’S SUPPORT FOR LOCAL BILL J-2, TO BE CONSIDERED BY THE DUVAL COUNTY LEGISLATIVE DELEGATION, WHICH WOULD AMEND SECTION 22.04 (GENERAL POWERS) OF ARTICLE 22 (JACKSONVILLE POLICE AND FIRE PENSION FUND BOARD OF TRUSTEES) OF THE CHARTER OF THE CITY OF JACKSONVILLE, TO AUTHORIZE THE JACKSONVILLE POLICE AND FIRE PENSION FUND BOARD OF TRUSTEES TO INCREASE ITS INVESTMENTS IN REAL ESTATE ASSETS FROM TEN (10%) PERCENT TO TWENTY (20%) PERCENT; PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED by the Council of the City of Jacksonville: 

Section 1.

Support for Local Bill J-2.  The Council hereby advances its support for Local Bill J-2, to be considered by the Duval County Legislative Delegation, for the 2009 state legislative session. Said Local Bill J-2 would amend Section 22.04 (General Powers), of Article 22 (Jacksonville Police and Fire Pension Fund Board of Trustees), of the Charter of the City of Jacksonville, to authorize the Jacksonville Police And Fire Pension Fund Board Of Trustees to increase its investments in real estate assets from ten (10%) percent to twenty (20%) percent.  A true and correct copy of said Local Bill J-2 is attached hereto as Exhibit 1.
Section 2.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation Prepared By: Steven E. Rohan
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J- A
AN ACT TO AMEND ARTICLE 22 OF THE CHARTER OF
THE CITY OF JACKSONVILLE, RELATING TO THE
JACKSONVILLE POLICE AND FIRE PENSION FUND
BOARD OF TRUSTEES; AMENDING SECTION
22.04 (b) (2), AMENDING INVESTMENT GUIDELINES;

PROVIDING A SAVINGS CLAUSE; PROVIDING AN

EFFECTIVE DATE.

Be it Enacted by the Legislature of the State of Florida:

Section 1. 22.04 General Powers is amended in part as follows;
* kX

(b) (2) Notwithstanding anything to the contrary in the

applicable of s8.215.47, Florida Statutes, investment in fixed Real

Estate assets shall not exceed ten—pereent—{(30%)} twenty percent

(20%) of the assets of the plan, at cost.

*hx
Section 2. If any part of this act shall be held void,
voidable, or otherwise unenforceable by any Court of law or equity,
nothing contained in this act shall limit the enforceability of any
other part.

Section 3. This act shall take effect upon becoming a law.

Form Approved:

Office of General Counsel
Legislation Prepared By: John Keane
9/16/08
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